BANGLADESH SECURITIES AND EXCHANGE
COMMISSION (MARGIN) RULES, 2025

Sfeeikibe uo uFre FhmE (TfE) [fgwe, 03¢

Bangladesh Gazette Notification # 53.02.0000.000.201.22.0043.01.95.272.157

Dated 6™ November 2025

The previous Margin Rules, 1999 have been repealed vide the Bangladesh Gazette
Notification # 53.02.0000.000.201.22.0043.01.94.272.156 dated 6th November 2025
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TR BT (At @ oAfFie

> 1 AR AEAWEH (afFFes [y b reitas 4R §fe (Margin Agreement) Ve I 436 @33 Wfer
oot fercs =iifaea | (/g ¢.(Q,v)

1 ARCEF AW 2oy O (@I e weimaez [0 @ Wfe e e, Savm awd Smesds
G AT 7@ (Declaration)nE Ffa@ 1 [fF €.(5)

© | AR @R (&fFrs M @ 99 ffRee e @ woied Fice @, swel ffes
CRMITE A (@ (@ AN, AR WEWER (edfFce N @z A7 7 @33 99 [ w5
sface e [RiR ¢.(9)

8| I9geld AT (Discretionary Account) e @<fizm w1 W@ =11 {i¥ ¢.(e)

¢ | (FF AR IR AfferreiE eiffeige PieeRibg |, Tt s WReR s[RRs &1 o) (493)
IR MG, Jow ¢ () TF Gew Rfqwe T AR, T N qfem @i w4 2@ M 93 e
Qe Vet T 279 A (A Fferete e ¢ (5ifb) % il 1 Tagens e eafawe 7 e, @&
33, T 23 wifes o 41 7186

e wefie @2 Rfgerer SRSl et e<ife 2339 2tda Wfew Ry @F ai@s NifeT 2w e
(+if5) =% B FN e «ifeE, @3 R[fgwen Taifd eited g e 2339 > (99F) IE@T Y O
et e (ssfere ¢ (5ifp) 7% S Tare Ffare 2301, T9d Wit adime Swmiie azea N
oI T F9es T 77 S 1 [T 5.0,

Y| TET e (W 233 o) ( «F) I=F, Tl IR 2RAENSA FEA TS ATHT TAMOCS AT T AW
| e pfea ramice, @ Tife o7 TR 9 T4 230 |, Wie gdiEmest vo (@) @S m@oew
T WS o sTay F9aes 37 I | /g v.(e,v)

q | Wfe e, Te Rt #Affbfs 92, KYC (Know your customer’) €32 W& FREF@ TSIy
3 (risk assessment and analysis)) ISR AT S A& @ Ffaca 1 {7 w.(v)

b | a-gal, R A seeaie (e Dt sdwm T 3@ A o @ RW A wewae @S
Avtetl {high net-worth individual (HNI)} 2if%c, sifes et ey Sifexie wpmd 555 wife
iz e AR 1[G u.(s)

5 | N AR @ GF |, (AT A [T GIFE6 AT AW 1 26 1R Ty I Ty [eidice
TG (@ 2o e widizm e iifaea 911 [{fg a.R)

vo | Ve e g Mfeacaey HiFeHte @ Jete o & Sraed ITF A A A qAWm
o w1 T 7 =[G a.(8)
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5 | e SfREIAr Afew AR arRes 3520 (Equity) 99 Sfge Afwia wifem sz e #fifiea 71
Tefie et 2530 ¢ Wi Sz Sqeie 3:» 237 | O AEE AR & - & WG4T® (overall market
P/E) R0 €3 SIS 230, Wit G Qe 23206 8 e et Sqairs d:0.¢ 23 | [{f¥ a.(¢)

3 | ARTF (AT To ¢ (o5 ) TF A T2F A, O So (W) TF BIFE I 23CA | ARFA 3330
@ e G WA 3:0.¢ 97 WKF 230 A; &ARCFA CAABFRIS o do () =7 BIsl A1 T2 &S 220
, ArCEd 333 ¢ e wiEs Tare 5.y @3 afss 23 711 /Y 4. (6F,u%)

>0 | e wdiEeRr T3 [{Tapan afzs fofes MfEm wdime (margin financing) e Fd@e Sfacs if e,
W@ TE AN (@ ©Iks [y 9 @3 TaAffy ¢ 8 v @ Afe Fg afes 23 1 [/ de.d)

8 | Wt wefizmal Wit wdiweTs [odice arzee 76 230e, (e fefere, fdifas T ar A @
T B, I ACF, TAW (in cash) A AEAR FeF Hicebe fan s amwm e a3we faas-
TSTE, TR I, TIFOIF ARFE oS I | [ 3¢.()

S | SR I A W A YA A S 5E Wier WL (capitalized) AR Reawat w41 2c 1
R se.(9)

MW | (P SIfFFIgE AT TARTSES (@ (N @ ARFE 36 8 WSt T IS 3:0.3¢
@3 w5 2303 11 [{fX 9, ()

39 | Tfew QLR o9 @ Nifet e D gy Hieskt Tere oW @i St Ay s
36 71 R 95.0)

S | (IR AfREd Wfem N, Wit ez s7ael @ e, e A ¢itwhie Y= Ifa a1 omifes
o (unrealized gain) @3 T 73 Wi w<fizm a1 22 711 [fg a.(v)

3 1| (@I ife 2 Adwis SeafFew WET (maintenance margin)’ e e 353 wifew
QLRCTR *oF4l JIEF a¢ Ol (Ae%) I T (AGFRTS & (portfolio value) e =R =rexa1 sae
IR (5A¢%) I 23 A1 ; W (FIF I A (@ TN (T ARCFH 23206 A (GRS o 96 Ol (1¢%)
3 39¢ ©IAT (5¢%) o T T, B 230 Ve GLFTFR ©F FANIER T FALEB T E A<
Tifets w1 (margin call) feR 1 Tifets w1 (margin call) e A1 AP MRS 3-(N2e 8 (WRI3H 791
A @ABAGTH (WOTS @F NG &AW face 2371 [AfE 8.0,
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20 | Mg ooa FEAE © (fo7) GG s +i7s I @ 2z dre-R ME swmie o 27 3 7o
2T, T ©OIF 25300 Wi SLRCTa o q1 96 O (Ae%) A TR (AAGFRTS &7 (portfolio value) Wfera
QLT ST 39¢ O (39¢%) THS FACS A FTwe Ffce I 2, OIR 23 WS qewiar 7eEe
ARIFE TG FIAN (FA FTIm Fice M T OtF *€ AFE @, A=CFA 33200 A HABFRre o Afea
SRR SRS MoFA 2@ (A¢% A SA¢%) TR I AN I fAfiros arzeed 233 Wit w<fmeT=

o4l 2CHF ¢ O (A¢%) I TR (AGFETS & (portfolio value) Mfew =iz *eal sa¢ ©io=
(59¢%)% IR qfFe awreEE wes Hfeebe e sface #ifa@ [{fT $.09)

Q> 1 W (FI AFE 2Fe0 e g ol ¢o o (Qo%)?TWCW@W(portfolio value)
et QLI ST S¢o Bt (S¢o%) A TIF I T, ©IF 23 Wit et AefHB arzewa o
TEEE e | anse @ @t ave Ifewe, B foma afre armemr W ifseibes
TrRfFeE e S Tt admme arf e an sfice a @ T R Ty sfce
AR SR, Tgo v Wit wdimaiai T qeizE | [RiX 5.(8,0)

31 g 5 ag Teiffy (8) creitas WRFeIE Ry 71 S T Tge (1 e A A Wi Sz
T2t vl 41 ABE@ 71, 932 T (FI ©IF2 ATT 2300 AWM A T 41 e 11 [{fY ye.(8)

20| §FT ARCPA W LT A (single client exposure limit): FF e wfzma T2 aFe
T4 (core capital) A B W (net worth) @3 5¢% A So (W) (1B B!, AL F 27, I S« (Pl
A WK gdiEs Ffce 2@ 911 $@ *$ A @, @2 [fwEr Fw@fE oned adf e 2339 > (9F)
IR W (I e @33 AR qiew wLize A 93 [y @reiRs Ty Ffce 23[@ 1 [fF sq

Wifet erfizmeaty MRS (margin financeable security):

38 | WfE SLRTHIRN 355 QTSR T4 (JACCA (main board) @ SIFFEIPES ‘A’ @I ‘B’ WIGIIRET (RIFETIR
Frere O (@1 Frieefibre e i Ffre «ifFea ;o7 *€ AT @, B’ ForEee &« &=
JRE e% FTopiee [oqel 1 IR B’ IO (@ R T e it 9 F1 2@ a1 =i
*$ ACF @, NG ALFTFS ‘A’ @I ‘B’ TGN (I (R ~FqeIce ‘72’ FBIeAIce T 236,
‘B HOLIRGS (P @A AT Jaow €% T emi 7 e, Wi qLHATdl A2 A
wAfefeTE @b+ em FTos SRSl Yo (16) G MRT™ T 86 RIPTE SIRMFeIE [y S
Ty vy I R[ig 30.(9)
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3¢ | IBF AFHUET SME, ATB I OTC 25T A @S wifeige & Hiesiibres wifda wefme a1 a3
7 v s @2 Rigsren Sl oltes a3 e 22337 537 wiew orkaial @@ diees wifew o
we @ et s s wwey (non-margible) et weefe 3@, it wdmmwat
B ARIE GATSRECH (B oW FH08 TAFIS! b (FF ) WEH W& TG CRFTR WRHGFR R
T T® I TEw @ /R d0.(,9)

QBIW@WWWWWWWW (free float market capital) TSN Co (=)
I 1 220 TS @ WEw wLRE F W@ A1 OF @ FRC (& Fieehby Tye e ywE
eo(sizem)) (FIoF e TR (oI, e SRl 7B AT Ao ecy @ eme Faos SoFITe!
Yo (30) EfEe MR Wiy T Mfeet aRf e R SRR 82 sew R {7 35.(9)

39 1 WfEw w<fizeTR & [@y SiesRba 539! -9 (Trailing P/E) Sg°e o (fae) @7 wifs< 2307
Tare @ WA @dfim F9 W@ A O@ T fGay b wwoaw (p/E) w9ee wo (f@d) At
rofefes TG FET-WR ( sectoral median P/E) S°T® @ faed (double) Il T3 23, w7 fefars e
iy et ff&iva st 28w o@ *€ A @, A2 Siwefba - (P/E) qgers A
YrefofeF Fe0-= ( sectoral P/E) g#ite W& (vea R &lfe HoeF ARCE (negative EPS) &
RISERESIRIEEIRIEC IR SIS Y (X

wifew et sy Fieeffba 43€t = (Trailing P/E) Feiwd = Pt e @fe: e
ST %7 (closing price) St (/)RR 4ARIeF 8 (51F) 2ifKa e afs =i (EpS) @ ciseet 1 [y
N.(@)

NCARSAE) ?{?ﬂ?ﬁ? g FAfre wfds fReadice 7f@E @it 31 Ieere aferes oufe (going concern
threat) 31 IfF TEe&dF &% T8 ( qualified opinion) &We 230, T& PFERG 1 TR @R
R @R A NTe @ W Tifete o st 5@ 9t ({7 0.(v)

5 1 1 HfESRG T i G SRy Tjfmet <= A, T Fifesfi @ e @i
ORI @ S (i Wi s w9 7| w1 [ 95.(9)

00 | (T 75F qHBH F9T BF OfePIge (FF PIFERHE N, 2”8 ‘G, FIOIINYE 41 28 St
@ e sl s A2 91 [/ 9s.(v)

0 | (@ 5F GHELE OfFIoE T A TJolRige (@ PiFeRbre @F Teq I Far 3T 711
A 35.(5)
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o1 q3e FRFEfRibre Wit wdiwm At (single security exposure limit): FF WfEa <fEaee T2=
G e SRR (total outstanding of the margin financing) S¢% 9 W«F &FF 9Fs PieCRbGre
e S Ffaee #Aifaed 7)1 1 =S AME @, @@ R AG1 eied aFie 2309 S (99) T=™EW
T (I e 99 Qe e @i A G [y arenee s Ffee 23 @@ owg Kme
Fifesit Jferce wfen foreasa ¢itslkiere afFe @F FHieciber @iz R sy

oo | e TR At T2 Tore 2fedin 93 TS oifeigs A Teifiges & Fieeibee @H
e wfiEe a1 T8 A [/ 98.(50)

08 | (I AferE TFE A ALH SPCS AL &2 [ANCES (@I e AR TP @I Wifer welizm
41 @ A R 35.())

¢ | (P SIFTFIES (AT @I AR, (@ qZITe3, 7 @ @9 ome @ Wivs Tifee
Sl 41 3@ A1 [ 95.(59)

oY | (@ TFeE ARFH 78S (locked-in) I IFRIFS ( liened) I WREF® (blocked) I I
Sifereige @ =iifag ARbERe g GR9F© (directors’ shares) (@ ¢ 31 FifsSfife wifew faoma e
At (I wife ez = AZe 71 R[iR 9s.(50)

09| (T & @ Sifeigs @il F9% a2 (take-over) A1 SEHIWIN WY A S¥az= e
e @iz a2 I T @R @ e @ e HAifE aR/fEosup)

¢ | (P IfE @I ofeee @i sifoee 2ear e wifes adime gz i@ O @ ifTa @
I @ dface Aifae 7 [{fE e ()

oY | (@ IfE T2 &I e 21, Wea S NG s, @ R G179 I I FRA @
Sifeige @=ifa “foee 28t i@ a1 1 {48 32.(9)

09 | (I IS (@ Sifepige @Al Afvee  f2era gMaPe (directors’ shares) CRIF 1 Fwg©
(locked-in) IFR! ( liene or pledge) Jf=T A1 ifer faomca st AT (@ e @wefizm g e A7
a1 &5 32.(8)

o | (FF e e T e afFe W HfFel & (liene ) 3 35 AR o= & IfE
@ T I AN 2SO 2300 @ 4FT 4 (loan) I AW &z Fface #ifae 911 (&Y 32 .(@)

oy | NS TR @9 AfpEE A TR (@ FAFS! ¢ FAGR A TIWMA AGAET T A TR
SWIE! AfSIITTR (I SifaveTs 7efHR efedns TieH e e it sfave sfce sifaw ., @ Samae
wife oz a1 e 7 [KfY €.(v)
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8o | (I Wiew GdiT=eal TF &I a1 TN (Dealer Account) 3t e (siiGFRTE (Own Portfolio)
R Wi adime sface «ifa = {9 €.(q)

8y | (T e TLTTFRA (FI TIBITS T2 gF© E4] (core capital) A B ™% (net worth) @F ©
U AiS Wi qidize Fface #ifaea a1 [y a.(5)

83 | W QIR AT AWM AW ACATTE erw G THA (conservative) Siroxa! Tifers
TRGIG TSI (SE AFIS 23R & (F) WO N0 Ao 8 et a1 [{fg v

8o | Wifew WL ey Mfouet A=, el eI ¢ wnEea e Prow g3 Ty [i#2
=f5 I IR SR 107 Fface 231 Ty @ T I I Ffbcs wfHE T g
Twe! elfSBiTad (@ AR A T F9F Ao AR o ey 1 (@9 efef e oege Fhire
23 | TrEfs JfF qRgom S =@ wwes 8 (5[) B el wfare 23w (g vl (3) ¢ (9)

88 | e T F9e drs qfouE TaF AP AFer adke @ &[iE v, (8)

ge 1 W s Wiew @< A aw azes IfF 93 Ty adfevif IR guiEes, Taew &
@3) Wy %8, @3B IEA Wl (research team) o €@ © FLHT FGT AR, APHIS @ore!
Tew Fe fofel ¥ sffedretcd Jrew © (fom) Iecaa wivwwe! | [ 38.(3) 8 ())

8Y | (I W& St BSEC Rules, 2019 (Risk Based Capital Adequacy-RBCA) #If&=ie 7t St @1
Wi e sz sfaee #fifiea 711 oe3 =€ 2Ad @, 93 [y Al et e 2339 A7 v
(=) W +1F8 Tifeta adimes e T ue “fasieeg aggss e Afe [ o.()

8a1 (@ WEq g @2 [ye «AfF=iee I 230, Wi adiEme aga S @ Wiew adiz
e =1 1, @32 3o eme T e S SRS © (2F) O™ W&, AT 908 T2 e
QLA G FIEH T I IR 1 TR (3) #Afeiem s T Wit a<fwaes s wfew
g Fface Afi@ [{fg o)

8y | Wt gdEmaRE T2 e A | Fu arsvee it adwee e, b o wie o=
AT FRTS 2301 O S AE (@, TG @ = 1 e aa w @359 @9 F1es o9 e
3 1 =& 8.()

85 | W SRR T2 (I #1401 A f&6re 2 220 TP (I AFIF e s Ffce A 71
ISEEAQ)

¢o | (P NEq ALATHIR (FF A A (FI ©IF TIF ANF® AZF TAR (consolidated customers’
account) 23 (@ oI e wefiwe Ffacs #iifa 711 [y 8.(9)

@S> | SRR SFeme AseE e wdimaee T =k fofes wfe ad & dae sfce
e /R se.(@)
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¢ Ve a4 azee [fs @ o9 @9 O Taw @ aRed @ SiEekG fam @ 95
AT T QLA (@ ©IF G Pieete 9 9 929 FEeE a1 [{fE 35.(9)

@o | Tfe ST Qs [ Afze e [T, T a1 Fear citske R, adigs RE
71 e sdRAe T2 arE R, TR 3 fFax it wkns 29 @7 Emme SRFeiE w)awd S|
f% 35.(8) © (@)

¢8 1 I IFF99 (closure of account): &ZFd 0 23ce @5+ 2ifed s¢ (AT9) FH-MAeTE T, WSt
LT AL AR A AN 8 W AT 908 [N I IR QIR N AT E o aliof e
¢ Fietifba I ate, e ami SR, T 75 sRel AW (@I T, ARG A @A A TG T
I, (@1 Alzeed 9 1 Sfwsfbe efd 906, ota Wit admae st o @36 suspense account @ A=t
A @I MR QRS O elief e e [ Q2. (3) € ()

@@ | A(S (provisioning): FRIFENFS I RrTR Wiem wdmwel afs ARy ¢iw 2R @6 T=fl"
@< (total outstanding amount) «F $% 2CA LR A% (general provision) AT FCI |
g Qo .(3)

ey | SRS 8 &f$FF (complaints and remedies); N SRR @ Frae, Sife a1 MET widizm
REW (@ AR wfeq R e @ @R s wwfiEE e admese {6 afewe rif
Fface ifa | afewart efeq » o @b fofsma Faos awfe se(sitTd) FH-MaeR Mg T29 afssid
FECE | AR P2 IAZR TGE 7 28 NHB 36T qT/OG Tl I el A Sz wecaiat wifda
T i | Sferrs 2ifed »F 3565 QHES A FHEHF ARCHN JIF 42 IR ¢ ASRNFRICE s
I (TR WG wAIRA e 1 SeAffy(8) SRt 2e Iy e A 230 ASEINTA SR @A
wifke e “fes; aewem ST Frareg pere e f[eabe 226 1 RiX 28.(5),(),(9),(8),(@)

€1 W8g 2 AN 1 4 wifore 230, Bangladesh Securities and Exchange Commission &,

3559 (5559 AF 3¢ ) YR AWIEY CF(d, Securities and Exchange Ordinance, 1969 (XVII of 1969)
O3 A REIT 231 |
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